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reported to have answered, "if by doing so you
can build ships " This very satisfactory atti-
tude persuaded Schwab to take charge, which he
did with his characteristic enthusiasm and ener-
gy, and soon the vessels began to leave the ways
in great numbers It is hardly loo much to saj
that Schwab's appointment sealed the fate GI
submarine warfare

Thus Wall Street emerged from the war witt
greatly enhanced prestige Without the financia
support which it placed at the Government's dis-
posal, without the mammoth industrial orgam
zation which America had developed since 1865
the United States would have counted for littlf
in the struggle.